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FIDELITY FEDERAL SA‘MS ziﬁ"iy HOAN Assocmrfom,;j;fj R
o GBEENvmiﬁ,fEcﬁh&ﬂ&HﬁBﬂkA
MODIFICATION & ASSUNIPTION AGREEMENT

STATE OF SOUTH CAROLINA ST 1"““““’"““‘“‘-‘
COUNTY OF GREENVILLE R Do
WHEREAS Fidelity Federal Savings nnd Loan Association of Greenvilla, South Carolinn, hereinafter referred to as tha ASSO- S

CIATION, is the owner and holder of a promlssory note dated JUlV 28, 1971 - —-, executed by ' '_,": :
Rackley—Hawa.ns , Ltd. : __in the ori;rlnul sum of $_2.3.u.5.0.0.._0.0._ benring i

interest at thg éate 9 12 g/ hand secured by a firat mortgnge on the premises being known au ~ ol
i1llsboroug -, which ls reconded 11 the RMC ottico fori

Grecnv:lle County in ‘ﬂortgaze Book 1200 - . DREA 402 , title to which proporty is now being. truns!erred

to the undersigned OBLIGOR({8}, who has (have) agreed to assunie said mortpage. loan and to pay tho balance due thereon: and - -
WHEREAS the ASJ0CIATION has agreed to snid. transfer of ownership of the mortgaged: premiacs bo the. OBLIGOR and hia
assumption of the mortgage loan, provided the interest rate on the balance due is incrcnscd from —— — % to'n present _'

rate of %, and can be cscalated as hereinafter stated.A - : “
NOW, THEREFORE, this agrceement made and entered into this 24th dny of _Septembe.r_ 19—7-1—. by und between -

the ASSOCIATION, ns mortgagee, nnd ee——Charles FE, Burdette

a3 agsuming OBLIGOR 7 T T
WITNBSSI‘.TH Lo L L

In consideration of thé premises and the further sum of $1.00 paid. by the ASSOCIATION to the OBLIGOR recmpt of which iu

heteby acknowledgzed, the undersigred parties agrec as follows: o
(1) That the loan balance at the time of this nssumpt.iun in SM— thnt. the ASSOCIATION Is prcscntly Increas- o

ing the interest rate on the balance miiv That the OBLIGOR agreca to repay said obligahon in monthlr inatallments
of $ 168.36 ench with payments to be applied first to inbcrest and then to remainim; nnncinal balnnce duo from mnnth to

month with tho first monthly payment being due -October 1 . 1"71 _’_ .
(2) THE UNDERSIGNED agree(s) that the aforesald rate of interest on this obligation may from time to time in the d!ucretion Ea
of the ASSOCIATION be increased to the muximum rate per annum permitied to be charged by the then npplic&hlo South Caro]fna

law. Provided, however, that in no event shall the maximum rate of mterest exceed 1=3/4 Yo vci' anpmm on

the balance due. The ASSOCIATION shail send written -notice of any ineresse in interest rates to the laat knuwn address of the - .
OBLIGOR(S) and. such increasc shall become effective thirty (30) days after written notico is mailed, It is further agreed that the . :
monthly instnllment payments may be ndJusted in proportion to increments in interest rates to allow the obhgntlon to be rehred .
in full in subqtnntlally the same time as would have occurred prior to nny escalation in interest rate. -

(3) Should any installment payment bccomc due for n period in excess.of (15) fifteen days, the ASSOCIATION mny col!act
“LATE CHARGE' not to exceed an amount equal to five per centum (6%), of any such past dus installment poyment,.

(4) Privilege 13 reserved by the obligor to make additional payments ont the principal balance nesumed: providing that auch pny-
menls, including obligatory prinefpal pnyments do not in any twelve (12) month period beginning on the. anniversary. of the assumption : -
exceed tw enty per centum (20%;) of the originnl principal balance assumed. Further privileps is resarvcd o pay in excess of twen S
per centum (207%) of the original principal balance nssumed upon payment to the ASSOCIATION of a premium e(?;ml o six (6)
months interest on Buch excess amount compnted at the then prevailing ¥ate of fnterest according to the terms' of. this nkreument

- botween the undersigned parties. Provided, however, the entire balance may bo patd in full without any additional premium durlng any -
. thirty (30) day notice period after the ASSOCIATION has given writlen notice that the interest rate is to he escalated,
(5) That all terms and conditions as set out in the note and. mortgage shall continue in full fome. except as modified expreasly by

thie Apreement, -
{G) That this Agreement shall bmd jointly and severally the succeuom nnd nasim of tha ASSOCIATION and OBLIGOR his

heirs, successora and assign -
IN WITNESS WHEREOF the parties hereto have set their hands nnd senls this .2_4_12_& day of Sentember ., 9_7.1. H

¢ presence of; I . R .
SR mexgﬁsm% & LOAN Assocu'nou
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L SEAL)

’le/;uél g’ 4[!! S ‘(SEAL)

L/jjr‘z S-.(’l?/& W?% e QSEAL)
: - Auumtng OBLIGOR(S) ‘

—

CONSENT AND AGREEMENT OF TRANSFI:RRING OBLIGOR(S) 'i_'? - ;? L

In conslderation of Fidelity Federal Savings and Loan Assoclation’s consent to the aaaumption outlmcd above. and.: in- further ‘-f '
consideration of One dollar ($1,00), tho receipt of which i hereby acknowledged, I (we), the undersigned(s) as tmnaferring OBLI- ’
GOR(S) do hereby consent to the terms of t.his Mudii’lcation and Assumptmn Agreement and agrea to be bound thereby. -

o the presence of: ; / PR, - e — ‘SEAL),
. \%p > e t.f /A ST : RACKLEYFHAWKINS, LTD. s ‘,.,’SEAL) . '
; < . ‘ ‘SEAL) o

&b—[ﬁm - _fSEAL)

: Trannferring OBLIGOR(S)

BTATE OF SOUTH CAROLINA Y-
OUNTY OF— GREENVIUE )

Peraonally nppeared be.fore ‘me thu undernlzned who mada oath t.hnt L
' Burdette and- Rackley-Hawkins,: Ltd.:

)ha faw Charles E Burdette, ; Sue
y. Joe E. Hawkins & ‘other above

ufzn, senl nnd dellver $hb foregolnu' As.'reement(s) a.nd thnt (a)he with tbe of.her aubscrlbing witness witnessed




